. Date
ROUTING AND TRANSMITTAL SUIP 5/6/85

- TO: (N office sym ber, i
'.'zou m“:, A ::.omm num initials | Date

3. ROBERT LEININGER

2  REGION V
i
s, OFFICE OF REGIONAL COUNSEL

4.

8
JAction | File Note and Retum

~ japproval For Clearance Per Conversation

3 Requested For Correction Prepare Reply
Circulate For Your Infosmation |See Me
Comment Investigate Signature
ination . Justify ’ -
REMARKS

In response to a .request from Tom Golz I
am enclosing the Dun and Bradstreet report

for Reilly Tar & Chemical Corp.

If you have any questions, p1ease call.

"‘iliiiiiliiiiliﬂiiiﬁiﬂ'iﬂﬁmum

DO NOT use this form as & REOORD of approvals, concurrences, dlspouu.
clearances, and similar actions

'FROM: (Name, org. symbol, Agency/Post)

Room No.—Bldg.

Mary Rohrer’

Phone No.
776-3219

8041-102 OPTIONAL F | 41 (Rev. 7-76)
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¥IN DATEX

DUNS: 00-641-8685 DATE FRINTED SUMMARY’
REILLY TRR & CHEMICAL MAY 05 1985 RATING oAl
CORPORATION

MFG CHEMICALS STARTED 1905

151 N DELAWARE SUITE 1510 . PAYMENTS SEE BELOW
AND BRANCH(ES) OR DIVISION(S) SIC NOS. SALES %150, 000,00
INDIANAFOLIS IN 46204 28 65 2B 22 65 13 WORTH F $83,058,234

TEL: 317 638-7331 EMPLOYS 600 (29 HERE)

HISTORY CLEAR
CONDITION STRONG

CHIEF EXECUTIVE: PETER C REILLY, CHB’ TREND ur
PAYMENTS (Amounts may be rounded to nearest figure in prescribed ranges)
REFORTED PAYING HIGH NOW PAST SELL ING LAST SALE
RECORD CREDIT OWES DUE TERMS ) WITHIN
04/85 Disc 1000 1000 -0- 1 Mo
Fpt 15000 23500 -0- N30 1 Mo
Fpt 7500 -0- -0- 1 15 N30 6-12 Mos
Ppt 2500 -0- -0- N30 6—-12 Mos
Ppt 2500 -0- -0- 6—-12 Mos
Ppt 1000 100 30 N30 1 Mo
Fpt 730 900 -0—
Fpt 750 -0~ -0- N30 6-12 Mos
Ppt 500 500 —-0- 1 Mo
Ppt - S00 ~0- -0- N30 6-12 Mos
Ppt 500 -0- -0- 6-12 Mos
Ppt 250 -0- -0- 4-5 Mos
Ppt 100 -0- -0- N30
Ppt 100 Q- -Q- N30 6-12 Mos
Ppt 100 ~0- -0- N30 6—-12 Mos
Ppt-Slow 15 7500 7500 -0- . 1 Mo
Ppt-Slow 30 15000 -0- -0- 4-5 Mos
Ppt—Slow 30 900 ~0- -0- 1 Mo
Ppt-Slow 20 80000 70000 40000 1 Mo
Slow 7300 750 730
(021) 100000 15000 o 1 Mo
03/85 Disc 35000 -0- Regular terms
Ppt 100000 100000 -0- i1 Mo
Ppt FO0Q00 20000 -0- N30 1 Mo
Ppt 7500 2500 -0~ 1 Mo
Fpt 2500 730 250 1 Mo
Ppt 2500 1000 -0- N30 1 Mo
| Ppt 1000 S0 -0- i Mo
Fpt 250 S0 -0- N30 1 Mo
Fpt 250 -0- -0- 2-3 Mos
Ppt 250 ~-0- -0— é&—-12 Mos
Ppt 100 S0 =10] 2-3 Mos
Ppt—-Slow 15 5000 2500 1000 N30 1 Mo
Ppt-Slow 15 5000 -0~ -0- 4-3 Mos

Slow S 60000 -0- -0- Regular terms 4-35 Mos
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250
_0_
S0
-0
1000
S00
100000
_0_
2500
_0_
1000
1000
1000
S00
._0_
_0_
_0_

MAY 05 1985

-0-
100
-0-
-0-
-0-
_0_
-0~
-0-

NZO
N30
N3O
N30
N30
N7

N7

N7
N3ZO

1 10 N3O
1 10 N30
1/2 10 N30
1 10 N3O
1 10 N30

1/72 10 N30
N30

N30
N3O

2 10 Prox

N3O
N3O
N3O

N3O
N30
N30

2 10 Prox
N30

PAGE 002

&6—12
Mo
Mo
Mo
Mo
Mo
Mo
Mo
Mo

Mos

B b= s b ek b pd et s

1
Gl
r 4
]
n

&-12 Mos

4-5 Mos
6-12 Mos
4-35 Mos
1 Mo
6-12 Mos
1 Mo

1 Mo

1 Mo
2-3 Mos

6-12
i Mo

Mos

1 Mo
1 Mo

&6—-12 Mos

2-3 Mos
6&—-12 Mos
1 Mo

1 Mo
1 Mo

2-3 Mos

Payment experiences reflect how bills are met in relation to the

In some instances payment beyond terms can be the

result of disputes over merchandise., skipped invoices etc.

Slow S 100
(037) 100

02/85 Fpt 7500
Ppt 2300
Ppt 2500
Ppt S00
Fpt S00
Ppt 250
Ppt 250
Ppt-Slow 30 750
FPpt-S5low 30 200
Fpt—-S5low &0 S00
Slow 30 230
(049) 2500
(0S0) 750

01/85 Disc 2500
Disc 1000
Disc 230
Disc 250
Disc 2350
Disc~Ppt 15000
Disc~Ppt 5000
Ppt
Ppt 200000
FPpt 80000
Ppt 5000
Fpt 2500
Ppt 10Q0
FPpt 1000
Fpt 1000
Ppt 1000
Ppt 900
Ppt 2350
Ppt - 250
Fpt 250
Ppt 250
Ppt 230
Ppt-Slow 15 30000
FPpt-Slow 30 S0000
FPpt-Slow 30 1000
Ppt-Slow 30 730
Slow 30 500
(078) 5000
(079 230
(080) 250
terms granted.

FINANCE

* A FINANCIAL SPREAD SHEET OF COMFPARATIVES,

¥ MAY BE AVAILABLE.
4

¥ TERMINAL OR LOCAL D%B OFFICE

oB/20/84

Fiscal

RATIOS,

AND INDUSTRY AVERAGES
ORDER A DUNS F}i INANCIAL FPROFILE VIA YOUR DUNSPRINT

Fiscal

Fiscal

K
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Consolidated Consolidated Consolidated

Dec 31 1981 Dec 31 1982 Dec 31 1983
Curr Assets 55,635,709 96,315,353 50,262,706
Curr Liabs 17,365,522 14,466,122 14,905,314
Current Ratio 3.20 3.91 I.37
Working Capital 38,270,187 42,049,231 39,357,392
Other Assets 49,122,215 50,730,850 63,404,274
Long Term Debt 7,132,075 6,051,851 3,723,212
Worth 67,314,367 75,472,31% 83,058, 234

Annual sales $130,000,000;

Fire insurance on mdse % fixt & bldg %$110,000,000. Pol:icy covers
all locations.

Statement received by mail AUG 14 1984, Submitted AUG 10 1984 by
David L Henry, treasurer. Prepared from statement(s) by Accountant:
Ernst & Whinney.

ACCOUNTANTS OPINION: "A review of the auditor’s opinion
indicates the figures were prepared in accordance with generally
accepted accounting principles with no qualifications". i

__0_'_

Accounts receivable shown net less $55,000 allowance. Fixed
assets shown net less $26,457,312 depreciation.

A review of the above figures indicated no intangible assets.

The company is a defendant in an action that alleges pollution
from a company site. No provision for loss is made as the outcome is
uncertain.

Current assets consisting principally of cash and 5-T investments
in (low 8 figures), accounts receivable (low 8 figures), inventories
({low 8 figuires) provide coverage of all liabilities. Other assets are
fixed assets net of accumulated depreciation (medium 8 figures)
investment in subsidiaries (low 8 figures) and investment securities
(medium 7 figures) principally.

Current liabilities consist primarily of accounts payable {(low 8
figures) and current portion long term debt (low 8 figures). Long
term debt is term borrowings secured by equipment and industrial
revenue bonds (moderate 7 figures) and deferred federal i1ncome tax
(low 8 figures).

On AUG 30 1984 David L Henry, treasurer, referred to the above
figures. .

Henry stated that sales for the & months ended Jun 30 1984 were
up compared to the same period last year.

Financial condition i1s strong. Cash and cash equivalents alone
nearly provide coverage of total debt. Current liabilities are modest
in relation to net worth and working capital position is favorable
compared to inventory levels. Long term debt is light in relation to
net worth. An excellent relationship with trade suppliers continues.
Trend is up.

PUBLIC FILINGS

UCC FILING .

08/30/84 Financing Statement #0960924 filed 06-~17-83 with Secretary, State
of IN. Debtor: Reilly Tar &% Chemical Corporation, Indianapolis, IN.
Secured Party: Burroughs Corp, Indianapolis, IN. Collateral:
management reports collateral to be specified computer equipment.

08/30/84 Financing Statement #0808886 filed 07-31-81 with Secretary, State
of IN. Debtor: Reilly Tar & Chemical Corporation, Indianapolis, IN.
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BANK ING
08/84

HISTORY
08/30/84
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Secured Party: Burroughs Corp, Indianapolis, IN. Collateral:
specified computer equipment.

Account open over three years. Non—-borraowing account. Relations
satisfactory. Bank officer declined further details.

CARLETON B EDWARDS, HONDRARY CHB PETER C REILLY., CHB+

THOMAS E REILLY SR, CH EMERITUS+ THOMAS E REILLY JR, FPRES+

ROLLA E MC ADAMS, EX V PRES-SEC+ CARL F LESHER. EX V PRES+

DAVID L. HENRY, TREAS ROBERT POLACK, V PRES

LORRAINE SCHROEDER, ASST SEC ROBERT D MC NEELEY, V PRES-GEN
MGR CHEM DIV

DAN TRIEFF, V PRES-GEN MGR TAR

FROD DIV

DIRECTOR(S): The officers identified by (+) and Robert L Reilly and

Jack H Heed.

Incorporated Indiana Dec 21 1905.

Authorized capital consists of 1,260,000 shares Class A non ™
voting common stock, 140,000 shares Class B voting common stock, both
with a par value $100 per share, and 600,000 shares of preferred stock
non voting 8% cumulative $50 par value.

Outstanding capital stock at Dec 31 1983 consists of 40,992 Class
B voting stock, 368,928 Class A non voting stock and 175,480 shares
non voting preferred stock.

The company was 1ncorporated as Republic Creosoting Company
(Inc), at which time it took over the assets and business of Republic
Chemical % Creosoting Company (Delaware corporation)., Indianapolis,
IN; Republic Creosoting Company (Minneapolis corporation),
Minneapolis, MN. Effective Jan 1 1961, a wholly—-owned subsidiary,
Reilly Tar & Chemical Corp was merged into the parent company.
Subsequently, on Jan 1 1961, the subject company changed its name to
the present. :

Business started 1905 by the late FPeter C Reilly Sr. 100% of
capital stock 1s owned by the Reilly family.

EDWARDS born 1892 married. A graduate of Earlham College.
Joined the Reilly organization in 1921 as a research chemist, advanced
through the positions of research director and production manager and
from 1942-1952 was general manager. Elected president in Jan 19352
elected chairman of the board in 1959; named honorary chairman in
196%9.

PETER C REILLY born 19207 married. Son of the late Peter C Reilly
Sr. Has been active in the business since 1931. Elected vice
president in 1935; vice president, director and treasurer in 19232;
president i1n 1939. $600,000 insurance is cartried on his life for the
benefit of the company. Alsc is a director of Indiana National Bank
of Indianapolis, IN. Named chief executive officer and vice chairman
of the board Oct 1975; board chairman and chief executive officer May
1982,

THOMAS E REILLY SR born 1912 married. Son of the late Peter C
Reilly Sr. Has been active in the organization since 1237. Elected
vice president, director and assistant treasurer in Apr 1942 and vice
president and treasurer in 195393 named executive vice president in
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1970. $600,000 inswrance 18 carried on his life for the benefit of
the company. Served as president and was named board chairman Oct

1975. Retired in 1977. but continues as a director and chairman
emeritus.

THOMAS E REILLY JR barn 1939 married. Received BA degree 1961
from Stanford University and MBA degree from Harvard Business School
1962. Joined subject company in 1963. Elected vice president 1974;
president 1980. .

MC ADAMS born 1932 married. Associated with the company 1934.
Named assistant treasurer, assistant secretary and controller Jul
19703 secretary and treasurer Oct 1975:; also, vice president—-finance
Jun 19773 vice president-—finance and secretary 1981; executive vice
president since 1983.

LESHER born 1925 married. 1945-1949 U S Army. Active here since
1249. Elected vice president i1n 1974; executive vice president since
1283. )

HENRY born 1942 single. 1965 graduate Illinois University, BS
accounting. 1965-1967 Army Reserve. Jul 19&66-Aug 1971 Altamil Corp.
Aug 1971-Mar 1974 president of Dara Associates Inc, also president of
Blastek Inc. Joined the company in 1974 as an accountant. Elected
assistant treasurer Jun 1977; treasurer 1981.

POLACK born 1945 married. Received AB from Princeton 19675 JD
Louisiana State 1971. 1970-1972 employed by U S Department of Defense
as assistant to assistant secretary of defense. Joined subject
company in 1972. Elected assistant secretary i1n 1974 and vice
president in 1981. Acts as legal counsel for labor and government
relations.

SCHROEDER born 1924 married. Has been employed here since 1941.
Elected to office in 1974,

ROBERT L REILLY born 1942 married. 1964 graduate Ripon College.
1964~-19468 U S Navy. Joined the company i1n 1969. He is a grandson of
the founder. Named a director 1981.

HEED born 1233 married. 19535 graduate Yale University.
1956-present employed by Union Carbide Company. He i1s a son-in-law of
Peter C Reilly. Elected a director May 1981.

TRIEFF born 1922 married. 1931 graduated Michigan State, BS
botany and forestry. Active here since 1956; vice president since
1983. .
MC NEELEY born 1944 married. 1967 graduated Purdue University,
BS chemical engineering. Active here since Jun 19673 vice president
since 1983.

OPERATION

08/30/84

Operations are conducted under the divisional styles Reilly Coal
Tar Refining Division and Reilly Chemical Division. The company
manufactures coal tar products, derivatives and/or distillates used
principally as protective and/or preservative coatings, as road and
rooting material or chemically manufacturerd products. Better known
products include creosote oil, road tar, pitches and distillates. Is
a leading producer of synthetic pyridines and pyridine derivatives.

Distribution: Sales are made principally to municipalities,
counties, states., railroad companies, pharmaceutical manufacturers and
other industrial concerns and are made principally in carload or
truckload shipments.
Terms net 30 days. Approximately 400 accounts, with 200 of these
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accounts accounting for about B80%Z of its total sales. Territory :
The Entire United States. In Addition, Some Exporting Is Done.
Nonseasonal.

EMPLOYEES: 600 including officers. 29 employed here.

FACILITIES: Headquarters and executive offices are maintained at
1531 N Delaware, where the company leases a suikte of offices containing
10,000 sq. ft. on the 13th floor of a modern well maintained downtown
office building. Premises are attractive.

BRANCHES: At 1800 South Tibbs Ave, Indianapolis, IN, operates a
production plant located on 80 acres of ground. At 1500 South Tibbs
Ave, Indianapolis, IN, operates a research laboratory and synthetic
chemical plant located on 38 acres of land. Tar refining plants are
located at Provo, UT; Lone Star, TX (Morris County); Cleveland, OH and
Granite City, IL.

Branch Sales Offices: In addition to Indianapolis, IN branch sales
offices are located at Houston, TX; Lawrenceville, GA; Cleveland., OH;
Hazélwood, MO; Cran+t+ord, NJ. )

SUBSIDIARIES: The company has two domestic subsidiaries and a
foreign subsidiary. They are wholly—-owned. The subsidiaries are
briefly described as follows.

Reilly Industries Inc, Indianapoclis, IN, (100%Z owned), an Indiana
corporation chartered Aug 2 1973. It is a 504 partner with Reilly Tar
% Chemical Corporation, each having a 504 interest in Republic
Associates Company. Republic Associates, Indianapolis, IN, started
1973, 15 a real estate holding company that has invested in various
real estate holdings. Reilly Tar & Chemical Corporation has made
loans and advances to this subsidiary.

Reilly International Chemicals Inc, Indianapolis, IN, an Indiana
corporation chartered Feb 23 1973. This is a DISC corpoaration
(Domestic International Sales Corporation). It operates as a sales
corporation to foreign countries for products of the parent
corporation. Intercompany relations are reportedly confined to
merchandise transactions which are settled on monthly terms.

Reilly Chemical SA, a Belgium corporation formed in 197S. Is a
wholly—-owned subsidiary. It operates as a manufacturer of pyridine
, and pyridine derivatives. Production started in late 1976.
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N DUNS: 00-6u41-80645 JUN 08 1979 SUMMARY
REILLY TAR & CHEMICAL RATING Ght
CORPORATICKN MFG CHEMICALS ﬁO%HERLY
A
151 X DELAWARE STIC XNO. STARTED 1905
AND BRANCH(ES) OR DIVISION(S) 28 65 PRYMENTS SEE BELOW
(1510 MARLET SQUARE CENTER) SALES 90,000,000
INDIANAFOLIS IN 46204 WCRTH F 386,337,878
TEL: 317 638-7531 : EMPLOYS 560(25 HEREL)
HISTORY CLEAR
CHIEF EXNECUTIVE: THOIAS E REILLY, BD CHMHN CONDITION STROXNG
TREND UP
PAYMEHTS (Amounts may be rounded to nearest figure ain prescribed ranges)
REPORTED PAYING . HIGH HOU PAST SELLING LAST SALZE
RECORD CREDIT OWES DUL TERIIS WITHIN
4s79 Disc-Ppt 500 250 -0- 2 10 Prox N30 1 Mo
Ppt 5000 -0- -0- N30 6-12 los
Regulax texrms.
Ppt 1000 -0~ *=0= 2-3 Mos
Ppt N30 4-5 HMes
Ppt Slouw 80 30000 -0- -0- Regulaxr texrms 4-5 Mos
(6) 5000 -0- -0- 6-12 Hos
(7) 2500 N30
3779 Disc 10000 -0- -0- ' :
Dasc 5000 5000 -0~ 1 Mo
Dasg 50 -0- -0- 2 10 Pxox KN30 6-12 Mos
Disc -0- -0-
Ppt 5000 2500 ~-0- N30 1 Mo
Ppt 2500 2-3 HMos
Ppt 2500 750 -0- 1 10 H30 1 Mo
fﬁj Ppt 1000 750 -0- H30
N Ppt 250 -0- -0- 4-5 lics
Ppt 250 250 -0-
Ppt 250 250 -0-
Ppt 100 -0- -0- 1 10 H30 4-5 Mes
Ppt 50 -0- -0- 4-5 Mos
Ppt-Slow 30 50000 -0- -0-
) Slou b 430000 50000 -0- N30 1 Mo
Slow 5 30000 20000 -0- H30 1 Mo
Slow 30 5000 5000 N30
2779 Disc 2500 -0- -0~ 2-3 Mos
Disc 1000 250 -0- 2 10 K30 1 Mo
Ppt 7500 7500 -0- H30 2-3 Mos
Ppt 7500 -0- ~-0- N30 1 Mo
Ppt 5000 -0~ -0~ N30 6-12 Mos
Ppt 5000 5000 -0- 1 Mo
Ppt 1000 250 250 1 Mo
Ppt 750 -0- -0- N30 . 6-12 HMos
Ppt 750 -0- -0- 6-12 tics
Ppt 500 -0- -0- N30 4-5 ros
Ppt 250 -0- -0- 6~12 lMos
Ppt 250 -0- -0- N30 6-12 HMos
Ppt 250 -0- -0- 4-5 Mos
Ppt | 250 100 ~0- N7 1 Mo
Ppt 100 50 -0- N30 1 Mo
Ppt 100 -0- -0- N30 N 6-12 los
Ppt 100 ~0- -0~ 2-3 Mcs
Ppt -0- -0- N30 6—-12 Mos
(3) 10000 -0- -0- 1 15 N30
(4y) 250 -0- -0- N30
17798 Ppt 200000 100000 100 1 Mo
Ppt 40000 -0-e N30 2—-3 llos
Ppt 20000 ~0= -0- N30 001775
P Ppt 10000 10000 -0- N30 1~ Mo
(-~ Ppt Slou 45 1000 -0- -0- 4-5 lios
. (50) 1000 1000 -0-
(CONTINUED)

THIS REPORY, FURANISHLD PURSUANT TO (‘ON'IR‘CT FOR TH[ CYCLUSIVE USF OF THE SUDSCRIDLR AS ONE FACTOR TO CONSIDER IN COKMECTION WITH CRg™ -
INSUBANCE MARKETING OR OTHER LUSINESS DECtSIONS, CONTAINS INFORMATION COMPILED FROM SOUACES WHICH LUI £ BRAUSTREET, INC DOES HOT CONI‘:R:- a~Z
WhOSE INFORIFATION UNLESS QTHERWISE IN u!CATEO 1N THE PESORT HAS NOT PELM VERIFIZD [N FUANISHING THIS REPORT, DUN & PRADSTREEY INC [N W& wac
ASSUMES ANY PART OF 1HE USLRS BUSINLGS #ISK DORS LOT GUANANTLL THE ACCURACY, COMPILETINESS, GR 1IMLLINISS OF THE INITORMATION FROVIDIZ ANT
SHALL NOT LE LIABLEC FOR ANY LOSS OR IJURY WHATLVER RESULTING FROM CORNTINGEKRCIES BEYOMD ITS COKTROL OR FROM KEGLIGLNCE 9=2-10 ¢, e8122)

S —
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12778 Disc 7500 5000 -0-

Disc 100¢C 750 -0~ 1 Mo
Disc 5C0

Ppt 250¢ -0- -0- N30

Ppt 500 K30 6-12 los
Ppt 250 -0- -0~ 6-12 lios
Slou 15-80 30004Q 10000 -0- Regular terms 1 Mo

11778 Pp 7500 7500 -0- N30 1 Mo
Ppt 50 -0~ -0- N30 4-5 Mos

10778 Ppt 20000 20000 750 1 Mo
Ppt 1000 -0~ -0- N30 2-3 HMos
Ppt 1000 -0~ -0- N30 6-12 tios
Ppt 500 -0~ -0~ N30 6-12 ios
Ppt . 50 -0- -0~ 2-3 lios
(65) 20000¢C -0~ -0~ H30

9/78 Ppt 100 -0- -0~ N30 4-5 lios

8778 Ppt 70000 -0- -0~ 172 10 N30 1 Mo
Ppt . 250 -0-

7778 Ppt 15000 -0- -0- 6-12 Mos

6778 Ppt 2500 2500 -0- 1 Mo
Ppt -0- -0- N30

5778 Ppt 1000 750 -0- N30 1 Mo

Oon 06/08/79 Mchdams, Vice President, saild that supplier
obligations are being paid as agreed. Exceptions would ainvolve
daisputed accounts. Slouness reported 1s relatively minor.

BANKING An account 1s c¢arried in a local hanyi where faverable relations
have been reported ox years. Balances usually averaging in siM
figures. Open line accomnodation is available readily and borrowaing
has becen an low seven faigures wath commitments aluays met as agreed.

(ﬁ> Texm loans are also entended and have keen paid as agreed.

HIGHLIGHTS

Fiscal Fiscal Fiscal

Consolidated Restated Consolidatad

Dec 31 1976 Dec 31 1977 Dec 31 1978

Working Cavital 12,360,598 17,265,252 23,8186,2¢89
Tangible Worth 27,021,752 31,456,504 38.337,8738
Current Assets 19,172,329 25,977,230 39,824,612
Curxent Liabilities 6,811,731 8,711,978 16,006,332
Long Texrm Liab 5,200,000 1,860,509 10,239,283

This long established business is prominently known among the leaders in its
industry in the nation.

Operaling figures withheld, but the company over the years has had & qood
earnings record and for ihe three years, 1976-1978, net worth has increased hy
$13,532,201. Retained earnings have been i1nvested in fixed assets and additional
working capital. Financial statements refloct a strong financial condition with the
aggreqgate of cash, securities and recowvables well in excess of current liabilitics.
Current ratio is 2.49 to 1. Long term debt 15 favorably amortized. For 1978
consolidated sales are estirated 1n excess of $90,000,000.

CURRENT

On Jun 8 1979, R E Mc Adams reported that the company in Feb 1979 paid a Belgiv-

bank loan of $1,700,000,

and in Apr 1979 has paird almost all of the remaining currenct

portion of long term debt. At Apr 30

1979, current assets approximated $40,000,008
Ho change of consequence in fixed assets, and

He stated that sales for the 5 months ended May 31 1979 were up compared to the

and current liabilities $12,000,000.
long term debt was $10,000,000.
same period last year.
06-16(491 /79 JO151,07 22101
Pouwell
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TS RCPONY, FURNISHID PURSUANT TO CONTHACT FOR THE EXCLUSIVE USE OF

Operations for the period uere conductggéat a profit.
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THE SUBSCRINER AS ONE FACTOR TO CONSIDLR {H CONNECTION WITH CREDIV

INSURAKCL MARKLTING OR OTHFR PUSIKESS DECISIONS CONTAINS INFORMATION COMPILED FHO'! SOURCES WHICH DUN & DRADSTAREET, INC DORS NOT CORTAROL ANT

YeHOSE INFORMATION UNLESS OTH! wISE INOICATLD {18 THE RTPORT, HAS HOT Lr

Lt VEHIFITD IR TUKRHISHING THUS REPORT, DUN & BAADSTALET, INC IN NO WA"

ASSUMES ANY PARNY OF THE USER S LUSINFRS hISK DOES NOT GUARANMYEE Tk ACCURACY CONMPILYLNESS, G TINLLINESS OF THE INFORMAIION PROVIDED AWD

SHALL NOT NE LIABLEL FOR ANY LOGS OR INJUPY WHATLVIR I, 5 ALTING FROM CONTINGLIKCILS DEYOND ITS CONTAOL Oft FROM WEGLIGENCC
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. UPDATE
-
DUNS: 00-641-8685 oV 29 197 SUMMARY
REILLY TARHC CHEMICAL RATING a2
CORPORATIO MFG CHEMICALS
it STARTED ?@
151 N DELAUWARE SIC NO. PAYMENTS % BE I
AND BRAMCH(ES) OR DIVISION(S) 28 65 —SALES 65,000,00 %
{1510 MiRKET SQURRE CENTER) WORTH F , y
INDIANAPOLIS IN 45204 “ENPLUYS EFL)
TEL: 317 638-7531 HISTORY CLEAR
CONDITION GOOD
CHIEF EXECUTIVE: THOMAS E REILLY, BD CHMN TREND STEZADY
PAYMENTS (Anounts may be rounded to nearest figure in prescribed ranges)
REPORTED PRYING HIGH NOW PAST SELLING LAST SAL
RECORD CREDIT QUES DVUE TERHNS WITHIN
2779 Disc 2500 -0- -0- 2-3 Mos
: Ppt 7500 7500 -0- N30 2~-3 MNecs
Ppt 7500 ~-0- ~0- N30 1 Mo
Ppt 5000 -0- -0- N30 6—-12 MNos
Ppt 5000 5000 ~0- 1 Mo
Ppt 1000 250 250 1 Mo
Ppt 750 -0- -0- N30 - 6-12 Mos
Ppt 500 -0~ -0- N30 4-5 Mos
Ppt 250 -0~ -0~ 6-12 }os
Ppt 250 -0- -0~ N30 6-12 Mos
Ppt 100 50 -0~ N30 1 Mo
Ppt 100 -0- -0~ N30 6—-12 lies
Ppt -0~ -0- N30 6-12 Mos
(14 10000 -0- -0~ 1 15 N30
(15) 5000 -0- -0~ 4-5 Mos
- (16) 250 -0~ -0- N30
1779 Ppt 200000 100000 100 1 Mo
Ppt 40000 -0~ N30 2-3 Mos
Ppt 3¢000 5000 -0- Regular terns 1 Mo
Ppt 20000 -0- -0- N30
Ppt 5000 ~0- -0~ N30 2-3 Mos
Pegular ternms.
Ppt 2500 250 -0- 6-12 Hos
Ppt 1000 500 -0- 1 Mo
Ppt 750 -0- -0- 6-12 los
Ppt 100 50 -0- 6-12 Mos
Ppt-Slouw 45 1000 -0- -0- 4-5 Mos
Slow 30 5000 1000 N30
12778 Disc 7500 5000 -0~
Pisc 5000 2500 -0~ 1 Mo
Disc 1000 750 -0- 1 Mo
Disc 1000 -0~ -0- 2 10 X30 6-12 Mes
Disc 50 -0- -0~ 2 10 Prox N30 6-12 HMcs
-~ Disc-Ppt 500 250 -0- 2 10 Prox N30 1 Mo
Ppt 50000 -0~ ~-0-
Ppt 300C0 20000 7500 N30 1 Ho
Ppt 5000 1000 -0- N30 1 Mo
Ppt 2500 1 Mo
Ppt 2500 -0- -0~ N30
Ppt 2500 2500 -0- 1 10 N30 1 Mo
Ppt 1000 -0~ -0- N30
Ppt 500 N30 6-12 Mos
Ppt 250 50 -0- 1 Mo
Ppt 250 -0~ -0~ 6-12 lios
Fpt 100 50 -0~ 1 10 N30 1 Mo
Ppt 50 50 -0-
Ppt N30 2-3 Mos
Di-c~-Slow 30 10000 -0~ -0~
Slcw 5 30000 20000 7500 N30 1 Mo
Slc: 465-19 30000 10000 ~-0- Regular terms 1 Ho
(H725 . 2500 N30
AR Trt 7500 1000 -0- N30 1 Mo
: (CONTINUED)
.- I T € USE CF TME SUBSCR [ . LECT: ; =0 -
T A O I SavATic COVBLLED T AON 00N S RACIOR TO CONSIDLR 1N COrECTION WitH cnat -
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PAYMENTS
(Cont'd) (52) 100 100 -0-
10778 Ppt 20000 20000 750 1 Mo
Ppt 1000 -0- -0- N30 2-3 Mos
Ppt 1000 -0- -0- N30 6-12 Mcs
Ppt 500 -0- ~0- N30 6-12 Mos
Ppt 250 100 -0- N7 1 o
Ppt 50 -0- -0- N7 6-12 lics
Ppt 50 -0- -0- 2-3 Mos
pt 50 50 -0- 1 Mo
(61) 200000 -0- -0- N30
9778 Ppt 100 -0- -0- N30 4-5 Mos
8778 Ppt 70000 -Q- -0- 172 10 N30 1 Mo
Ppt 250 -0-
7778 Disc 250
Ppt 15000 -0- -0- 6-12 los
6778 Ppt 2500 2500 -0- 1 Mo
Ppt -0- -0~ N30
5778 Ppt 1000 750 -0- N30 1 Mo
4,78 Ppt 7500 -0~ -0~ 2-3 Mos
Ppt 5000 N30
3778 Ppt 100 50 50 N30 2-3 Mos
Slou 110 50 -0~ -0-

. On 11,/29,/78 Mchdams, Vice President, said that supplaex
obligations are being paid as agreed. Exceptions would involve
disputed accounts. Slowuness reported is relatively mino:x.

BANKING
11726778 An account is carried in 8@ local bank where favorable relations have been
- reported for years, s averaging in six fiagures Open line
accornodation is available readily and borrowing has been in lou seven figures with
- commitmants always met as agreed. Term loans are also extended and Rav een paid as
agreed.
HIGHLIGHTS
Fiscal Fiscal Fiscal
Consolidated Consolidat=d Consolidated
. . Dec 31 1975 Dec 31 1976 bec 31 1977
Working Capital 10,112,830 12,360,598 13,341,761
Tangible Worth 24,805,677 27,021,752 31,456,504
Current Assets . 17,503,298 19,172,329 18,212,868
Curxent Liabilities 7,390,468 6,811,731 4,871,107
Sales 63,000,000 65,000,000 65,000,000

Sales figures are approximate.

This long established company is prominently known among the leaders in its
industry in the nation. Operating record is favorazble and worth has steadily
increased through retained earnings. Operating details are not disclosed, but
profitable operations have been reported during most years and ~ T - §$77
were reported to be in the area of $65,000,000. Working capital position is
satisfaciory in relation to inveniories and annual sales. The agqreqate of cash,

- marketable seccurities and receivables, provided good coverage of both current and lor:
term debt. GOverall financial condition is good.
CHEANGES Thomas E Reilly retired in Jul 1977, but continues as chairman o=
. the board of directors. .

Correct nane of the assistant treasurer is David 1L Henry.

The company's sales office at Decatur, Georgia has been relocated
to Lawrenceville, Georgia. A sales office is also maintained at
Vancouver, Washington. .

The company has 530 total employees, with 25 at exrecutive
headquaxters.

CURRENT . .
—_ On Nov 29 1978 R E McAdams, Vice President, Secretary and Treasurer referred tc

the figures dated Dec 31 1978 as still representative.
He did say that the cormpany has prepaid a portion of the leans of its Belgium
subsidiary and that the balance on this loan has been reduced to approximately
(CONTINUED)

THIS REPORT, FUANISHED PUPSUANT TO CONTRACT FOR THE EXCLUSIVE ygfchc{rﬁasuascnlﬂsn AS ONE FACTOR TO CONSIDER IN CONNECTION WITH CRES'™
INSURANCE MARRETING OR OTHER BUSINESS DECISIONS CONT#IhS INFORNAT) - ILFD FHOM SOURCES WHICH DUN & FRANSTREFT, INC D7ES %07 CONTRCL ANS

WHOSE INFOPIATICN U* LESS CTHERWISE INDICATED IN THE REPONT, HAS NOT ELts

VEAIFIED IN FUPMISHING THIS REPGAT, DUN & ERAUSTREET INC In ND i~

ASSUMES ANY PART OF THE USCR S BUSILESS RISK, DOES NOT GUARANITL THC £ 2CURACY CONPLEYINESS OR TIMELINESS CF THE INFORWATION PADVICES 242

SMALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FFOM CONIINLENCIES BEYIND ITS CONTAOL OR FROM NEGLIGENCE

§I21C (7527
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CURRENT

(Cont'd) $1,400,000.

He stated that sales for the nine months ended Sep 30 1978 were even compared -
the same period last year.

Operati f tt eriod were conducted at a ofit.
04=11¢191 = /9 30000,00 35197 1o the P 662 AR

-

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FCR THE EXCLUSIVE USE OF T:"E SUBSCRIMER AS ONE FACTOR TO CONSIDFR IN CONNECTION WITH CREZ
INSURANCE MAKKETING OR OTHER BUSINESS DECISIONS CONTAINS INFORMATION rCO-F‘ILE..u TROM SOURCES ¥, HICH DUY & BRADSIRCET, INC DCES NOT CONMTRCL ANT
WHOSE INFORMATION UNLESS OTMERVISE INOICATED IN THE WEPCRT, FAG NOT BEEM VERIFIED IN FURNISH'SNG THIS REPOAT GUJd & ERADSTHEET InC % wD \ 25
ASSUYES ANY PART OF THL LEZERS BUSINESS RISK DCES NOT GUANANIEE THE I-C‘CL'RA.E' COPLETINESS, GA TIMCLISESS OF THE INFOnMATION FROVIDED ASN.
SHALL NOT BE LIABLE FOR ANY LO5S OR INJUPRY WHATEVER RESULTING FROM COWTINGEINCIES BEYOND 1TS CONTROL OR FRO'M NEGLIGENCE

§R2 10722 2=
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1- i - FINANCIAL STATENENT
REILLY TAR & CHEMICAL JUN 01 1978 DUNS: 00-641-3685
CORPORATION . )
INDIANAPOLIS IN .
FINANCIAL STATEMENT . i
SREREE WE
\ .
. Dec PECEN‘L[
Total Curxent Assets $ 18,212,868 ae R 1710975
Total Assets 46,600,044 - = ~
Total Current Liabs 4,871,107 L)
Def Credits & Res 4,881,621 ATTAS - " ZINen
Net Working Capital 13,341,761 AL TUNA S G sl
Long Term Debt 5,390,812
Current Ratio 3.74 -
Tangible Net Woxth 31,456,504

SOURCE & BASIS OF FIGURES

Figures of Dec 31 1977 represent the consolidated financial condition of subject
and subsidiary(s).

Figures of Dec 31 1977 were prepared from 3 balance sheet accompanied by a lette
of transnittal signed by R E McAdams, Vice President, Secretary and Treasurer and
received by mail.

Accountant(s): Elmer Fox, Westheimer & Co, CPA's, Chicago, Illinois.

ACCOUNTANT(S) OPINION: "We have excmined the censolidated balance sheets of Reilly
Tar & Checmical Corporation as of December 31 1977 and 1976 and the related
consolidated statements of income and retained earnings and changes in financial
position for the years then ended. Our examinations tiere made in accordance with
generally accepted auditing standards and, accordingly, included such tests of the
accounting records and such other 2auditing procadures as t:i@ considered necessary in

- the circumstances. We did not examine the financial statements of Reilly Chewicals,
S.A., 3an unconsolidated fereian subsidiary, which statemrants reflect total assets and
Fevenues (loss) constituting 25% and 32% in 1977 and 20X and (97X) in 1976,
respectively, of the related consolidated totals. Thase statements were examined by
othar 2uditors whose report theresn has been furnished to us, and our opinion
expressed herein, insofar as it relates to the amounts included for Reilly Chemicals,
S.A., is based solely upon the report of the other auditors".

"In our opinion, based upon our examination and the report of other independent
accountants, the consolidated financral statements designated above present fairly th
financial positicn of Reilly Tar & Chemicel Corporation at Decembar 31 1977 and 1976
and the results of its operations and changes in financial position for the years the
ended, in conformity with generally accepted accounting principles applied on a
consistent basis"™. ;

Inventories valued at lower of cost or market using LIF0 method.

SUPPLEMENTAL DATA .
Management declines detailed figures to be issued, but permits examination of
fiscal year end statements from which summarized figures are prepared. At Dec 31
1977, the aggregate of cash, marketable securities and receivables was in excess of
total current liabilities. There were no intangibles and fixed assets were adesquately
depreciated. Included in other assets was a lou eight figure investment in foreign
subsidiary. There also was an eight figure long term liability for the foreign
subsidiary. The company, in Nov 1975, antered into a term loan agreement with a
Belciar bank in connection with the foreicn subsidiary. On Jan 20 1978, lean
agreement was extended for the repaymant of the loan. At Dec 31 1977, the unpaid
balance on this loan was $4.,400,505, at the current rate of exchange. The loan is
payable in seven equal semi-annual installments beginning Feb 28 1979. The most
restrictive provisions under the debt agreement are that the company must maintain a
consolidated working capital ratio of 1.75 to 1, annual consolidated expenditures for
property, plant and equipment are not to exceed $4,000,000 and dividerds are
o~ restricted to 35X of consolidated net profit earned during the preceding vear.
F) Cormitments and Contingencies: At Dac 31 1977, Reilly Tar & Cherical Cecrporatior
s has quaranteed the following: Lcans by the Banque Eruxelles Lambert to Reilly
Chemicals, S.A. of 190 million Belgian francs, or approximately $5,766,000. In
addition, the company's loans to its subsidiary are subordinated to this bark loan.
(CONTINUED)
THIS REPORT, FURNISHED PURSUANT TO COWFRACT FOR THE EXCLUSIVE USE OF TrE SUBSCR.BER AS ONE FACTOR TO COMSIDER IN COnNECTION WiTH CREDIY.
INSINENCE. MATXETING Ou OTReh BuTiurss DECISIONS, CONTAINS NFORVATION COMTILEQ FECH SOURCES i U EFAGITter 1iC DEs NOT CoNTAOL ang

ASSUMES ANY PART CF THE USER S BLoINESS RISX DGES NOT GUARANTEE THE ACCLEZCY COMPLETENESS CR TIMILINESS OF THF INFCRMATION PAGYVIDED. AND
SHMALL MOT BE LIACLE FGA ANY LCSS CR INZURY WHATEVER RESULTING FRONM CCNT.NGENCIES EEYCHD ITS CONTRLZL OR FRCM NEGLIGENCE CR_ JU i Eaten)
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SUP-DATA

(Cont'd) Bank loan by Valley National Bank of Arizona to the Tucson Pueblo Center in the amou
of $300,000. Working capital loans to Reilly Chemicals S.A. by the Continental Bank
in the amount of 185 million Belgian francs or approximately €5,615,000. This credi
line guarantee is valid until revoked.

In addition, Reilly Tar & Chenical Corporation has a3 contingent liability at De
31 1977 for promissory notes issued by Republic Associates, a wholly-cwned

partnership, in the agoregate amount of $433,500, of which $215,000 is due in 1978,
$138,500 in 1979 and $80,000 thereafter.

F SPEED, FINANCIAL STATEMENTS ARE ISSUED AS RECEIVED WITHOUT

o
GURES WILL BE REVIEWED AGAINST THE RATING RT A SUBSEQUENT DATE
91 7% )0000/00 062
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THIS REPORT FURNISHED PUASUANT TO CONTRACT FOR YHE EXCLUSIVE U‘STEJ'J‘FCE’:‘EP SUBSCRIGER AS ONE FACTOR TG CONSIDER IN CORNECTION WITH CRED'T
INSURANCE WARKETING OR OTHER CUSINESS DECISIONS, CONTAINS INFOARYA l; ! us::_ FRGM SQUACES WHICH DUN & BRADSTREET, INC DOES NOT COMTROL ANT
WHOSE INFORMATION UNLESS OTMLR&ISE INDICATLO IN THE REPORT Hf--'»_ (44 rE-C'- \'II'FL IZ0 [N FURNISHING THIS REPCRY GUN & BRADSTREET INC N NO W.Av
ASSUMES ANY PART OF THL USER S BUSINESS RISK, DOES KOT GUARAMNILE THE ACCUAAZY COMPLETENESS OR TIMELINESS OF TME INFCAMATION BRO/GIDED ANC
SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FPOM CONTIANGLNCIES BEYOND 1TS CONTROL OR FROM NEGLIGENCE §82-10 (fEJ"23
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BASE REPORI

REILLY TAR & CHEMICAL DEC 14 1977 DUNS: 00-641-8685
CORPORATION
INDIANAPOLIS IN
FINANCIAL STATEMENT X
Consolidated Consolidated Consolidate
Fiscal Fiscal isca
Dec 31 1974 Dec 31 1975 Dec 31 197
Total Current Assets $ 15,996,693 s 17,503,298 s 19,172,32
Total Assets 29,159,919 36,617,608 43,134,17
Total Current Liab 7.305,879 7,390,468 6,811,773
Def Credits £ Res 837,788 2,671,463 4,100,001
Net Working Capaital 8,690,814 10,112,830 12,360,5%
Current Ratio 2.19 2.37 2.¢
Tangible Net Worth 21,012,191 24,805,677 27,021,775

fl

SOURCE & BASIS OF FIGUERES
Figures of Dec 31 1976 represent the consolidated financial condition of subject
and subsidiary(s).
Figures of Dec 31 1976 were prepared from a balance sheet accompanied by 2 lette
of transnmittal signed by T E Reilly, Chairman of the Board and received by mail.
Accountant(s): Elmer Fox, Westheimer @ Co, CPA's, Chicago, Illincis.

ACCOUNTANT(S) OPINION: "We have examined the consolidated balance sheet of Reilly T&
& Chemical Corporation as of Dec 31 1976 and 1975. OQOur examinaticns uwere made in
accordance with generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures &8s we ccnsidered
necessary in the circumstences. The financial stater=2nts ¢f Reilly Chemicals, S.A.,
an unconsolidated foreign subsidiary, were examined by other independent accountants
whose report thereon was furnished to us, and our opinion expressed herein, inscfar a
it relates to amounts included for Reilly Chemicals, $S.A., is based solcly upon the
report of the other indcpendent accountants. The net assets of Reilly Chemicals,
S.A., 3t Dec 31 1976 and 1975 amount to 20% and 16% respectively, of tha corporaticn':
consolidated total assets”.

"In our opinion, based upon our examination and the report of other independent
accountants the consolicdated balance sheat presents fairly the financial position of
Reilly Tar & Chemical Corporation at Dec 31 1976 and 1975, in conformity with
generally accepted accounting principles applied on a consistent basis™.

Inventories valued at lower of cost or market using LIF0 method.

SUPPLEMENTAL DATA

Management declines detailed figures to be issued but permits examination of
fiscal year end statements from which summarized figures are prepared. At Doc 31 1
the agaregate of cash, marketable securities and receivables was in excess of total
current liabilities. There were no intangibles., and fixed assets were adaquately
depreciated. Includad in othar asscts was a8 good seven figure investment in foreicn
subsidiary. There also was @ medium seven fiqure long term liability for the foreicn
subsidiary. The comp3any in Nov 1975 entered into a term loan agrecrment with a Belgiu-
bank in connection uith the forcign subsidiary. At Dec 31 1976 the unpaid kalance on
this loan uas $6,074,500. The loan is payable in seven cqual semi-annual installmenct:
beginning Feb 28 1978. The most restrictive provisions under the debt agreement are
that the company nust maintain & consolidated uorking capital ratic of 1.75 to 1,
annual consolidated expenditures for property, plant and equipment are not to excead
$4,000,000 and dividends are restricted to 35% of consolidated ne! profit earned
during the preceding year.

Commitments and Contingencies: At Dec 31 1976, Reilly Tar & Checmical Corporatic:
has guaranteed the following: Leans by the Banque Bruxelles Lambert to Reilly
Chemicals, S5.A. of 190 million Belaian francs. or approximately $5,281,000 at Dec 31
1976. In addition, the Company's loans to its subsidiary are subordinated to this
bank. Bank loan by Valley National Bank of Arizon3 to the Tucson Pueblo Center in thas
amount of $300,000. Llorking capital loans to Reilly Chemicals, S.A. by the
Continental Bank in the amount of 185 million Belgian francs or Spproximately
$5,142,000. This credit line guarantee is valid until revoked. In addition, Reilly
Tar & Chemical Corporation has @ contingent liability at Dec 31 1976, for promissory

(CONTINUED)

97¢

THIS REPORT. FURNISHED PURSUANT TO CONTRACY FOR THE EXCLUSIVE USE OF THE SUBSCRIBER AS ONE FACTOR TO CONMSICER IN CO'NECT'SY WITH CRES ™
INSURANCE MARRETING OR OTHER TUSINESS CICIS'ONS CONTAISS [MFORNATION COVPILEG FAJM SOUHCES WHICK CUN & BRADSTRLFT, INC DOTS KOT COLTRIL AN
WHOSE (hFORMATION, UNLESS OTHEAMISE INDICATED IN THE REPORT, HAS AOT BEEN VERIFIED IN FUPISHING TH'S REPORT, CUN 8 BFANSTEELET {%C 1% NI Wwas
ASSUMES ANY PART OF TMZ USER S DUSINESS RISK, DOES NOT GUAAASNTEE THE ACCURACY, COMPLETEMLSS OR T.MELINESS OF THE INFOFMATION PrO.I0ED 2N

SHALL NOT £E LIASLE FOR ANY LUSS OR INJURY WHATEVER RPESULTING FROM CGTINGENCIES BEYOND ITS CONTRAL OA FRONM NIGLIGEANCE
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SUP-DATA

(Cont'd) notes issued by Republic Associates, a wholly-owned partnership, in the aggregate
amount of $791,000 of which $467,500 is due in 1977, $225,000 in 1978 and $98,500 in
1979. Capital commitments outstanding at Dec 31 1976 by the unconsolidated Belgium
subsidiary are estimated to amount to between $2.000,000 and $3,200,000.

HISTORY
ggg%gggg B EDWARDS, HONORARY PETER C REILLY, VICE CHMN OF BD+
THOMAS E REILLY, BD CHMN+ THOMAS J RYAN, PRES+
THOMAS E REILLY JR, V PRES+ ROLLAR E MC ADAMS, V PRES &
SEC-TREAS+
CARL F LESHER, V PRES DR WILLIAM R UHEELER, V PRES
ROBERT POLACK, ASST SEC LORRAINE SCHROEDEZR, ASST SEC
DAVID H LEE, ASST TREAS
DIRECTOR(S): The officexrs identified by (+) 4

JIncorporated: The company was incorporated as Republic Creosoting Company (Inc)
under Indiana laws on Dec 21 IY06, at which time 1t took over the gssets and business
(] epubIlic emic reaso =] T dre corporation), Indianapolis,
Indiana; Republic Creosoting Company (Alabama corporation), Mebile, Alabama; and
Republic Creosoting Company (linneapolis corporation), Minneapolis, Minnesots.
Effective Jan 1 1961, 3 wholly-owned subsidiary, Reilly Tar & Chemical Corp, uas
merqged into the parent cerpany. Subsequently, on Jan 3 1961 the subject company
changed its name to the present. -

Authorized Capital Stock: 300,000 common stock shares, par value $100.

Qutstanding Capital Stock: 150,400 shares are outstanding.

FIRE RECCRD: The subject cormpany has had @ number of minor and/or moderate fire
losses, but 3ll arec stated to have bteen covered by insurance. The losses were
8djusted satisfactorily. On Jun 1 1950, fire of undetermined origin is reported to
have destroyed a quantity of tar paint and daragqed a warehouse at the company's plant

— at _1800 South Tiktbs Avenue. Management reported the less fully covered by insdrance.

The following 15 the fire record of the former subsidicry company, Reilly Tar &
Chemical Corp, prior to the merqer in 1961.

Several accidental fire losses have been sustained but all have been covered by
insurance. Principal fire occured on Mar 1 1934 when a Hewark, New Jersey plant
suffered loss of about $14,000 from fire from an explosion; on Dec 8 1937 when an
$8,000 loss was sustained from a fire in two creosaote oil storace tanks at Granite
City, Illinois; and in Nov 1940 when substantial damage uas sustained from a fire
originating about 2 PM from an undetermined cause which suept the plant at Newark, Ne
Jersey. A fire on Nov 25 1947 caused a moderate loss at the company's plant on South
Tibbs Avenue. On Mar 22 1948, a fire attributed to spontaneous ccmbustion caused
damage to the plant at 2513 Dermen Avenua, Chicago, Illinois. Management reports that
rather serious dsmage uas causcd by fire during 1949 to its plant at Neuark, New
Jersey and Granite City, Illinois. A fire of undetermined origin early on the morning;
of Dec 5 1954 caused damage to the branch warehouse in Chicago, Illinois. According
to the management, all fire losses of the company have been fully covered by
insurance. A fire of undetermined origin caused damage to the comrany's plant &T 1E:°
South Tibbs Avcrue on Feb 21 1956. The fire was confined to & building and equipnen:
where roofing pitch was processed. Full settlewent of the damage 1:2s received, daragzs
to the building and equipment amounted to $22,604 and to invantory $2,055. On May 1
1958, a fire rcportedly ceused by 8 cracked tar still caused darage estimated at
$30,000 to the branch plant at Granite City, Illinois. The loss reported to ba fully
covered by insurance.

MANAGEMENT BACKGROUND

EDWARDS, born 1892, married. A graduate of Earlham College. Joined the Reilly
organization in 1921 as a rescarch chemist, advanced through tha positions of ressarct
director and production manager, and from 1942 to 1952 had becn general manager.
Elected presidaent in Jan 1952 following the death of Peter C Reilly Sr, who had beaen
the executive head of the business from tha start. Elected chairman of the board in
1959. $92,300 paid-up insurance is carried on his life for the benefit of the
company.. Named honorary chairman in 1969.

PETER C REILLY, born 1907, married. 1Is a son of the late Peter C Reilly Sr. Has
been active in the business since 1531. Elected vice president in 1535; vice
president, director and treasurer in 1952; president in 1959. 6100,000 insurance is

™ carried on his life for the benefit of the company. Also is a director of Indiana

National Bank of Indianapolis. Served 3s board chairman for several yearcs. Named
vice chairman of the board 0ct 1975.
THOMAS E REILLY, born 1912, married. 1Is a son of the late Peter C Reilly Sr.
{COMTIKUED)
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(Cont'd) Has been active in the organization since 1937. Elected vice president, director anz
assistant treasurer in Apr 1942; and vice president and treasurer in 1959. HNamed
executive vice president in 1970. $100,000 insurance is carried on his life for thes
benefit of the company. Served as president and w11as named board chairran Oct 1975.

RYAN, born 1921, married. Has been employed here since 1946. Chief accountant
since 1952. Elected assistant treasurer in 1961; director 1969; vice president Jul
1970. Served as executive vice president prior to being named president Oct 1975.

THOMAS E REILLY JR, born 1939, married. Received BA deqree from Stanford
University and MN3A degree from Harvard Business School. Joined subject company in
1963. Was elected to office in 1974 and is vice president and general manager of the
Chemical Division.

MC ADAMS, born 1932, married. Associated with the company 1954. HNamed assistar
treasurer, assistant secretary and controller Jul 1970. MNamed secretary and treasurc
Oct 1975. Also vice president-finance Jun 1977.

LESHER, born 1925, married. Graduate Rose Hulman Institute 1949 BS, Chemical
Engineering. Served in the U S Army 1943-1946. Joined the company in 19%49. Held
various positions, latterly General Manager, Refinery Division. Elected Vice
President-Refinery Division June 1§77.

WHEELER, bern 1916, married. 1936 University of Illinois BS, Chemical
Engineering. MS degree 1937, PhD degree 1941 Pennsylvania Stste College. Served in
the U S Army 1942-1945. Research Chemist 1947-1949 Cincinnati Milling fachine
Company. Joined the company in 1949% as a research chemist. June 1977 named Vice
President-Research.

LEE, born 1642, married. 1965 graduate Illinois University, BS accounting.
1965-1967 Army Reserve. July 1966 to August 1971, Altamil Corp. Augq 1971 to flar 197¢
President of Dara Associates Inc, also Presidant of Glastek Inz. Joined the company
in 1974 as an accountant. Elccted Assistart Treasurer June 1577.

LESHER, born 1925, married. Graduate Rose Hulman Institute 1549, 85 in chemical

enqgineering. Served in the U 5 Army 1943-66. Joined the corpany in 1945. Held
various positions, latterly general manager-Rafinery Division. Ctlected vice
president-Refinery Division Jun 1977,
. POLACK, born 1945, married. Received AB from Princeton 1957; JD La State 1S71.
1970-72 employed by U 5 Department of Cefense 3s assistant to assistant Sacretary of
Defense. Joined subject company in 1972. Eleocted to office in 1974. Acts as legsal
counsel for labor and qovernmental relations.

SCHROEDER, born 1924, married. Has been employed here since 1941. Elected to
office in 1§7¢.

OPERATION

Operations are conducted under the divisional styles Reilly Coal Tar Refining
Division and Reilly Chemical Division. The cowrpany manufactures more than one-hundre-
coal tar products, derivatives and/or distillates used principally as protective
and/or preservative coatings, @s road and roofing materials or chemnically manufacture:
products. Better known products include creosote oil, road tar, pitches and
distillates. Is the leading producer of synthetic pyridines and pyridine derivatives.

DISTRIBUTION: Sales are made principally to municipalities, counties, states,
railroad companies, pharmaceutical manufacturers and other industrial concerns and are
made principally in carload or truckload shipments.

TERRITGRY: The entire United States. In addition, some exporting is done.

ACCOUNTS: Approximately 2,000 accounts, wth 200 of these accounts accounting fcr
about 80X of its total sales.

TERMS: Net 30 days.

EMPLOYEES:. 510 with 25 at headquarters.

LOCATION: Headquarters and evecutive offices are maintained at 151 N Delaware
where tha company leases a suite of offices on the 15th floor of a modern
well-maintained dountown office building. Premises are attractive.

BRANCHES: At 1806 South Tibbs Avenue, Indianspolis, eoperatecs a large and medarn
production plant located on eighty acres of ground. At 1500 Scuth Tibbs Avenue,
operates a research laboratory and synthetic chemical plant located on thirty-eight
acres of land.

Tar refining plants are located at _Provo, Utah; Lone Star, Texas (Morris County);
Cleveland, Ohio and Granite City, Illinois.

Branch Sales Offices: In addition to Indiarapolis, branch sales offices are located
at Houston, Texas; Decatur, Georgia; Cleveland, Dhio; Hazelwood, Missouri and
Cranford, HNew Jersey.

SUBSIDIARIES: The company has two domestic subsidiaries and a foreign
subsidiary. They are wholly-owned. The subsidiaries are briefly descrited as

' (COMTIKUED)
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OPERATN
{Cont'd) follows.

kg PP X

Reilly quustries Inc., an Indiana corporation chartered Aug 2 1973. It is a 50%
parter with Reilly Tar & Chemical Corporation having a 50% interest in Republic
Associates Company. Republic Associates is a real estate holding company that has
invested in a limited partnership way in various real estate holdings. The parent
company has made loans and advances to this subsidiary. Extent of other inter-compa
relations not determined.
Rej ernation micals Inc., an Indiana corporation chartered Feb 23 1973.
his is a D corporation (Domestic International Sales Corporation). It operates
3 sales corporation to foreign countries for products of the parent corporation.
Inter-company relations are reportedly confined to marchandise transactions which ar
settled on regular terms.
Reilly Chemical SA, a Belgium corporation (in the development stage) is a wholly-ou.-
subsidiary. It will cperate as 2 ~manufacturer of pyridine and pyridine derivatives.
The parent has guaranteed loans to this subsidiary by a Belgium bank.
04-11(58 /77 JO000/00 22101 1 062
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EVALUATION Important: X
Marginal:
Unamportant.:
Unknown:
1. BACKGROUND INFORMATION
l. Name ot person:
Wwalter Jacowson
2. a. Where person's name 3. lnformation (i1f any) availavle
obtaincy (1.e. person or on pertc.n's knowledge ot keilly
QoCunm it SU;.-LYLINg Name) Tacilit, or water polliution.
Loule Jochnson Former $00 Line empioyee
v. where Person's address &
Pnone opbtained
Phone Book
4. Pnotos, maps, newsclippings or 5. Technical knowledge which may bc

other cliypings person should ‘helpiul for intecrview (l.c.

shown Rel1lly process, well construction,
nature Of 1njury)

1I. InITIAL CONTALY

6.
7.
b.

9.

lo.

soc. dec. Mo.: | L L L L L L L

Dat: of Birtn:

Name of Interviewer: DMCU - Interviewed 12/15/uv

bate, time of each ertort to contact person.

lst - 3rd

Znd 4t

Upon contacting person, verly that (s)he 1s the person we are
SeeKlny and 1s not currently employeu by keilly. (Ii employwd
by xei1lly, we cannot talk to him or her.)

I1I.DETAILED INFORMATION

ll.

Current home address. 12. Former Hone Aadress.

79425 West 26th St.

bSt. Louls Park

Since: A9 since: 1Y

Rellly Neighbor. _ Yes X No Rei1lly Neighbor:_ Yes No

Home Phone No: 545-9080
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13. Current business address: 14. Former Soo Line employee:
Webster Lumber Co. Since early 60's
Box 292, Wyzata, MN 55391 Position
since. 1Y Employee code.
Reilly Neighbor:_ Yes _XNo Pension: _ Yes _ No
Business phone:. 473-1517 Injured: _ Yes _ No

(1£f so, date and nature of
- injury):

15. Knowledgeable on

__a. Refinery g. Spills/Fire

X b. Wooa Treating h. Injuries
c. Appearance oif plant _ 1. Reilly's position
site on pollution
_d. Ponding area / ditches j. Rei1lly management
(who decided?)
_e. Wells
k. Names of others
t. Water supply who might know

nore

16. Additional Interview notes.

Bacxgroqgg

Jacobson was with the U.S. Forest Service from 1935 to 1941l.
He then was employed by the Soo Line Railroad until 1966. He came
to Minneapolls neadquarters 1in 1951, and to the Reilly Tar site 1in
1960 (after the closing of the National Pole plant). He 1inspected
the incoming wood, the treatment of the wood and the shipment of
the wood irom the site. Jacobson 1s now a part-time consultant to
Webster Lumber Company (where Finch works).
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l6. Additional Interview notes: (contd.)

Builldings

No. 43: Boring

No. 47: Adzing

No. 41: “reating Roon

Nos. 42 & 52. Tanks

Nos. 44 & 45: Treatinyg Cylinuers

Oriyinatl Process

Originally, the plant was built to generate gas from coal.
In the early 30's or 40's the plant was converted to production of
coal tar.

Tanks and Lines

The cresote was punped through pipes (both above and below
grouna) to storage tanks and trom these storage tanks to working
tanks. The plpes were also used to carry steam.

Retorts

Each or the three cylinders was approximately 125 feet 1long

and 6 reet in diameter. The pressure 1n the treatment tank was
petween 125 and 175 pounds per square inch. The cylinders were
heated to 2Zul°. Catch basins beneath the cylinders were used to

catch material which was then pumped back i1nto the tanks.

Preservatives

In the treatment of ties, a 50/50 blend of creosote and oil
was used. And 1n the treatment ot pilings, the treatment was all
creosote. For a short period ot time PCP was used, although not

for Soo Line Raillroad work.
pPonds
The ponds below vialker street and below Highway 7 were

somewhat oi1iy (although o1l comes from surface water and from city
streets).
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lé. Aaaitional Interview notes. (contd.)

Maintenance

In later years, Reilly did less maintenance. (The
handwriting was on the wall): the plant was located in a suburwan
area and the iand was too valuable ior the storage of wood.
Jacobson would rank this plant in the "lower 1/3 1n housekeeping”.
That 1s, the maintenance was down and operation was somewhat
careless, He occasionally complained to Finch and Holstrom
(Finch's predecessor). Finch came to Reilly 1in 1952 or 1953 from
a sales position zna eventualiy became plan®: manager. The
treating plant haa a supervisor and the refinery area haa a
supervisor.

union

Tne United Mine Workers originally represented the employees
at the plant. 1In later years, the International woodworkers
represented the workers.

17. Comments:

Mr. Jacobson was friendly and hospitable. He was i1nformative
with regard to the woodtreating down at the plant site. He was
very reluctant to criticize the Reillly management or to discuss
any pollution problems or poor maintenance/poor management
practices. He uescribes Herb Finch as "a good friend".

Walter Jacobson provided a copy of Coal Tar Creosote anc Wny
Creosote Protects Wood Today Every Bit As Well As Flfty Years Ago.
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. 545 indian Mourd >
. Wayzala, Minnesota 55391 7 f% \
(612) 473-4224 L

November 12, 1980

Mr. Michael Convery

Minnesota Devartment of Bealth
pivision of Environrental Eealth
717 Southcast Delavare Street
Minneapolis, MN 55440

Re: Groundwater Studv, St. Louis Park

Dear Mr. Convery:

Transmitted with this letter is the refined work plan for the
referenced project as specified under Task 1020 cof the contract.
The refined work plan comprises a revised project schedule, sche-

dule of work outputs and project flow chart.

If you have any questions on these materials please contact Jobn
Erdmann or mo.

Respectfully submitted,

EUGENE A. HICKOK AND ASSOCILTES
% \L««(x\-

~ / } ;

Eugene A. Hickok, P.E.

EAH/ Dt
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TABLE 2

STUDY OF GHOUNDWATER CONTAMINATION
IN ST. LOUIS PARK

SCHEDULE OF WORY OUTPUTS
Com letion Date

Task 1020 - Existing Data Review and Evaluation

November 14, 1980 1.
2. Task 1030 - Refined Work Plan (Amey
December 31, 1980 ®#3. Task 1040 - Literature Review for Acceptable Contaminant Levels
L, Task 2010 - Cradient Wells Conceptual Analysis
®5. Task 3020 - U.S.G.S. Model Information Deficicncies Identification
6. Task 4020 - Supplemental Testing Program for Well Discharge Treatzent:
7. Task 5010 ~. Treatment/Disposal Alternatives for Soil Removal
March 31, 1981 8. Task 2050 - Water Quélity of Gradient Well Discharge
' 9. Task 2000 - Quantity of Gradient ¥Well Discrarge
April 15, 1981 10. Task 2040 - Gradient Wells Cost Effectiveness for Escaped water Interception
' " 11. Task 2070 - Gradient Wells Operating Cost Ekstimates .

April 30, 1981 12. Task 4040 Craaient Well Discharge bisposal Alternatives :
: 13. Task 4070 - Bench Scale Testing Program for VWell Discharge Treatxzent

May 29, 1981 14, Task 4060 - Cradient Well Discharge Treatment Possibilities
¥15, Task 5040 - Contaminated Soil Removal Techaniques ~ Documentation

June 30, 1981 16, Tacsk 4090 - Pilot Program for Well Discharge Treatment
’ %17, Task 4100 « Treatment of Gradient Well Discharge - Documentation

July 31, 1981 #18. Task 2120 - Evaluation of Gradient Well system - Documentation
#19., Task 3050 - U.S.G.S. Model Refinement - Documentation

August 31, 1981 20. Task 6020 - Conclusions and Recommendations for Final Report
© #21, Task 6030 =~ Final Report

(*Dgriotes major work outputs)

La D | 0



STUDY OF GROUNDWATER CONTAMINATION 1N SP. LOULS PAKA
PROJECT SCHEDULE - REVISED NOVEMSER 1980

4  [E— enee1980-mmernencacnx | 1991 |
i .
Ed?;;u | Oct. | .Mov. | Dec. | Jan. | Fev. |' war. | Apr. | May | June | July | aAug. | Sept.
<1010 - Dala Assemdly
- 1520 - Data £valuation--e=weo-= s
’ \030 - Refined Work Plan-----c==- - ®
. 3010 - Model Status AssessRente=--eeeed.
{ <2010 - Treatrznt Lit. Peviewe—---e--e-d .
’ 1040 - Accep.able Levels Lit. Review-—eececcocaaed ' I
. #2710 = 5.C. «=11s Conceptual Anal,-—w-=ceceracc.q®
i ,~3320 - M=2 s, Deficiencies ¢
* 4320 - Supylemental Testing PI‘OSI‘&'I-------------J‘ *
: . 5210 = Soi! Trealzent/Disposal Alt.weecencoemceod ¥ !
L2730 emee 5.C. Wells Loc. and Description~----- 4
' . 2082 - 3.C. Wells Discharge Quality-----=vec—e=- 4 ¢
,2:}55 5.C. Wells Discharge Quantity---—-ca-cee -4 ¢
5020 —- Soil Removal/Treatment Environmental Effects------ce=--- =
\ RO meevcmconcana- Treatment Raw Water Characteristicge---- 4
204D ce-. S Escaped Water Interception Cost Effectivenecs—-—--- -] ¢

220710 cev cmmencaa .C. Wells Operating Cost Fstimates-—--—cc—ccwmca—aay ®

PR a1 s JSPUEEY N .e= Ultimate Water Disposal Alternitives--cvacacccana - &

25D amcean- - Water Collection/Treatment AltzrnativeSew-ceccmvecad
437D - - ——-- Bench Scale Test Programs---- .

' + 8230 cciomnccnnacnnaccaa Soil Removal/Troaimant Cost DstimateSe-me—cccnas L :

- | R S 5.C. Wells Subsidence and Land Use Effacts L

0 2kI8D cemccvmeneannne. Most Feasible Treatment Possiabilitics s |

f'-'J“" o == - Treatment Cost Estimates- - :

l EONT ———— Soil Removal/Treatment Dccumentation L)
i " 22290 mmee -- sm—- 5.C. Wells Supplemeantal Controls ;
) P10 ccmccmccncaaea crccanmun ——- 5.C. VWells Risk and Monitoring Hequirenert.s . !
i L LAY A -n- creenoea Treatmeat Pilot Plant Progran % H !
u302 -- Treatment Docurientation-- - - L I
w?l2Y =—mevaee-eadvdregeological Data Evalustion N -
R T T~ Ty Excavation Effects on G.C. WellS-——cemeee- -
%20 e 5.C. M2lls Documantation--- »

T P - . --=M>del Evaluation of G.C. Wells ]
S . -=-Madel Documentation . F
$012 —u- ——— Pravious Output Reflinenant-~-w-- - ?

b 6'353 —_- - Conclusions and Recomendations———- &
{ . /go;n B -E‘.ml Nepor‘l‘. sl)mitul-”""""."‘" ’
R _,?:: —--esee—ee(oordiration/Mectings with USGS and MDH .
. 604 - Presantation of Final Report-
) ,. . he ..
. ‘ ., \-_ ,‘.‘ “_"" 2
x X % )/- . , . (e 4
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